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VF QT2 Se
8Q JXWR VHOMUMH D @ P HWD \ GIMWXVWDU GH @

FRFLOD GH WIHP SWH FRQ WHIHWHQFIDV D QXHWAR
SDVDGR SUHVHOWA \ | XVKLR

( WM LHFHVIDUR LQFO\ H  LHFHVDV WDGLFLRQD®V GH @V FRP DUFDV GH * XDGDOMED 6LHUD GH @V
1 IHYHV\ 9D@ GHO* XDGD®RUFH FRP HQVIDGDV SRUP XMILHV UXWD®V FRP R LHFRQRFLP LHQVR D VX

@ERU GH SHUBHWDU @ KHUHQFID JDWAURQUP LFD WDQWP IMGD HQWH JHOQHWDFIRQHV \ @ GH

WHFXSHWDU @RV YD&RUHV TXH QRV GLHWHQFLDQ JHRJILEILFDP HQWA LOWQVHFDP HQW UHIFLRQDGRV
FRQ @ JHR@RJ D GRFDO FDWDFWU] DGD SRU GLUHWHQWAV MSRV GH WRFDV \ @V P RURMRJI DV GHO
UH@HYH |RWP DGDV JWDFLDV D @ HYRXFL1Q GH @ 7HUD D & MW R GH P LARQHV GH D® RV

5HFXHUGRY GH VDERWHV \ DLRP DV GH XQD FRFLQD WDGLFIRQDO\ GH DSLRYHFKDP IHQVR FRQ @R TXH
® VIHUD \ @ JDQDGHUD RIWHFHQ HQ FDGD «SRFD GHOD®* R H@ERWGD FRQ @ FUHDMNMGDG \ HO

EXHQ KDFHUGH T XIHQ FRFLQD

5 HFHVDV HYROXFLRQDGDV DOUVP R JHR@JLFR GH @ 7LHUD FRQ LQJ HGLHQWAV FRP R @V D® HQGLDV
ILXVR GH XQR GH @RV £LERGIV FXOWYDGRV P £V UNVMMQWA DGDSVBGRV D VREWHYLYLU HQ VXH®RV
LRFRVRV |RWP DGRV D SDUAUGH LRFDV FRP R @V SLj DUDV\ @RV HVTXIMRV R P LFDHVT XIWRV GH @RV
PRQWV GH 0£@ID FX\R RWHQ WVH WHPRQW D @V WHP SRV GHO 3D®R]RIFR KDFH
DSLR[ LP DGDP HQWM P L@RQHV GH D RV

( VSHFIDO P HQFlpQ P HWHFHQ @V HMERWGDVY FRQ SWRGXARY GH @ KXHUM FRP R KDEDV
JXIVDQWAV DEDFKRIDV R VRP DAV FXQIWYDGRV HQ FROQGLFIRQHV LGHD®IV SDLD TXH DGT XIHDQ XQ
VDERU R®RU DWRP D\ VA VLD H[ FHSFLRQD®V JWDFLDV HQWH RWDV FRVDV D @ LQIXHQFLD GH P DU
0 HGMUEQHR TXH @JD SRU @ GHVHP ERFDGXID GHO* XDGDM&RUFH D VXV | «UMBV VXHRYV UFRV

HQ WRFD FDQ) D



/ DV HIDERWFLRQHV FRQ SWRGXFVRV SLRFHGHQWAV GH @ JDQDGHUD VP El«Q RFXSDQ XQ OXJDU
GHWDFDGR HQ @® JDWMRQRP D WDGLFIRQDO GHO VAUWRUR (Q H@MV VH XWIDQ SMQIDV
DURP £WFDV SLRSIDV GH QXHWARV VXH®RV FD@ RV TXH EIHQ GUHQDGRV \ UFRV HQ FDUERQDVR
FEGIFR SWRGXFHQ KLHLEDV FRP R HOLWRP HLR HOVRP IR @ VDOID R HORWJDQR FRQ DLRP DV
LOWQVRV \ VDERWHV P £V SWRIXQGRV UFRV HQ DFHIMAV HVHQFID®N &DGD WP WD GH HWDV
DURP £WFDV HYRFDQ @ HVHQFLD P LVP D GHOSDLVDW GRQGH QDFLHLRQ DSRUMQGR VDERUHV YQLFRV
D S@VRV FRP R RV FDARV @ FDGHUHVID GH FKLYR R @ UFD YDUHGDG GH HP EXVIGRV WDGLFLRQD®N
FRP R FKRU]RV P RUFL@DV R HOVDBKLFKUQ GH 0 £@ID FX\ RV D@ RV \ SWHSDWDFIRQHV VH KDQ
WDQVP IMGR GH JHQHWDFLQ HQ JHQHLDFLUQ

3RU RWD SDUM HQ HOIXWLR * HRSDUTXH * XDGD&RUFH @ JHR®RID \ @ JDWUWRQRP D WH
HQWH®] DQ GH P DQHLD | DVFLQDQWA D WDY«V GH RV RQYRV £LERGN UHVIMMQWAY TXH SLRVSHLDQ
HQ VXHM®RV GH VHFDQR P DWRVRV IRWP DGRV SRU LRFDV VHGLIP HQVDUDV GH DUFLGD \ FD@ D TXH
DSRUMQ @V FRQGLFIRQHV JHR@JLFDV SHUHFVV SDWD TXH VH SWRGX] FD XQR GH VXV P D\ RUHV
WAVRLRV HODFHIVM GH RQYD\ @ DFHIWWQD $ GRUH D GH 0 £@JID TXH FXHQWD FRQ' HQRP LQDFLHQ GH
2 WJIHQ 3 LRWAJLGD GHVGH HO

( WRV VAULHQRV £UGRV RIUHFHQ XQD H[ FHBIQWA UHVQFLLQ GH DIXD TXH SHLP IVl TXH RV RQYRV
FUH] FDQ FRQ IXHU D\ SLRGX] FDQ DFHIMXQDV GH DOD FDAGDG ( OLHVXODGR HV XQ DFHMA GH RQYD
H[ FHSFLRQDOT XH VH XV} D SLRI XVDP HQWA HQ @ FRFLQD WDGLFLIRQDOGH @ WHIuQ  UHI GINDQGR @
DWP RQD HQWH @ WHUD \ HOVDERU ( Q HWH UIHFHVDUR H[ SGRUDP RV FuP R HWH DFHIMA | UXVR GH
XQ SDLVDM VDQ SDUAFX@U VH FRQYLHUM HQ HOLQJ UHGLHOWA HWUH@D GH P XFKDV GH @V UHFHVDV
TXH FRQIRWP DQ @ UFD JDWURQRP D GHOI XWXLR * HRSDUTXH * XDGD®&RUFH

(Q GHILQMID XQD DJUFXOXWD VRWHQLE®! SLRIXQGDP HQW LOWALFRQHFVIDGD D @ JHRGRI D TXH
VH QWD FRQ @ JDQDGHUD SDWD P DQWAQHU SDLVDMIV \  SDIVDQDMV FRQ XQD H[ TXIMVD
FRP ELQDFLUQ GH SDWRV FXOWRV \ JDQDGR GH @ TXH VH REVIHQHQ @RV LQJUHGLHQWAY FRQ RV
TXH HDERWUH[ TXIMVDV LHFHVDV FX@QDUDV

$V~ UHFHVID D LHFHVD VH GHVFXEWH @ WHOFLUQ GH @ JHRMRI D HQ FDGD S@WR D WDY«V GHO
VXVWUDVR LRFRVR GHOWAULHQR FDUDFWAU] DGR SRUXQD JHRP RU RBRJ D GHWALP LQDGD TXH HV
GRQGH VH FXOYDQ @RV LQJ LHGLHOWAV R GRQGH VH FUDQ @RV DQLP DBV
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SH@QR FRFHU @V EDWVDV HQ GDGRV FRQ GRV

WP DV GH FDOHD XOQRV P LOXVRV DSLR[
(VAXULU \ WIWWDU 3HWDU HO SXU« \ D° DGIU M
P MG GH VX SHWR GH D] ¥FDU\ FRALQDU KDWB TXH
® EDWWD VH GHVSHIXH GH &RV DWLDGV

0 DVD

) LHU®V HP SDQDGLADV HQ DEXQGDQWM DFHW FRQ
FEVFDWD GH @P puQ GH QDLDQWD XQD FXFKDUDGD GH
P DVIDXAIDKYYD \ XQD WDP D GH FDQHD &XDQGR
HWQ GRUDGDV @V \DFDP RV\ @V SRQHP RV HQ XQ
SR FRQ SDSHODEVRLEHQWM \ @V UHER] DP RV HQ
D] XFDU\ FDQHD R FKRFRDW

.........
"“
.

.
.............

%DWU HO DFHW GH RQYD HO ]XPR GH
QDLDQW HOYIQR E@QFR \ HOGX®H @ \HP D

FXFKDWDGD GH FDQHD  FXFKDWDGMBY GH DQV

FXFKDIDGM®  GH P DWDMDKYAD " HVSX«V
LQFRUSRWDP RV @ VDO @ KDUQD \ @ ®GIYDGXLD
P ] DGDV \ WDEDNDP RV KDWB TXH VH GHVSHIXH
GHOERO GHEH TXHGDU K¥P HGD ) RUP DU XQD ER®
FRQ @ P D\D FXEUUFRQ IL® \ @ JXDUGDUD HQ @
QHYHLD XQDV GRV KRWDV ' HVSX«V HWALDU @ P D\D
\ FRUBUSRUARQHV GH  FP GH GIEP HWR GDUB
IRWP D RYDDMGD HWQDUFRQ @ EDVVD\ FHULDU

(@ &DP SRV \_

------------------------------------------------------------------------------------------------------------------------------------------
.
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(Q XQ SR @QR FRARFDU HQ LD @V HP SDQDGIADV &DGD LD GH XQ VDERU \
VW[ VXD GLHUHQWA D® DGLU FDQH® FRQ D] ¥FDU J@V \ @ SLQWDU FRQ P LHOGH FD* D
$ GRUQDUFRQ KRNV GH P HQVID FDQH@® HQ LDP D R D® HQGLDV FDLDP H@ DGDV

0 $5- $-(

/ DV HP SDQDGL@V GH EDVVD P DUGDQ ELHQ FRQ YIQRV GX®HV FRP R 0 RVFDWOR
3HGWR ; IP «QH] FHUYH] DV VXDYHV FRP R XQD GH WLJR R 4. RZ Q $® \ EHELGDV IQ
DGRKROHVSHFLDGDV FRP R W FKDLR ] XP R GH P DQ] DQD FRQ FDQHMD

2%6(59$8&21(6 (712*5%$)"$

( P SDQDGLADV GH EDVIVIDV WDGLFLRQD®V FRQRFLGDV VP El«Q FRQ HOQRP EWH GH
ERWRFRFR TXH QRV WDHQ HOUHFXHUGR GH GHORGRU D EDVIVD HQ FDVD GH QXHWUDV
DEXH@V 8 QD WDGLFLQ S1j DUH D GH SUQFLSIRV GH GLFIHP ELH GRQGH VH FHBIELD
XQD | LHWID SDUD HIDERWDU\  GHI XWIDU HWH H TXLVMVIR SLRGXFVR

o



2,8 28/2a ¢ a ,1,

SHUVRQDV fORUD KRUD 7TRGR HO D3R



i\ L0ite @C

3DWD M VRSD

J 7RP DWWV
J 3IP LHQRV
GLHOWAV GH DWR
J &HERADV
J (VSEUDIRV
J 3DVVDV
FOSFHW GHROYD $92 (
O$JXD DSLR]
6DODOIXVR
+ HEEDEXHQD RSFLRQDO
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6RILLVR WHU®V SDVVBY HQ HODFHWM \  UHVHUYDU
(QHOP WP R DFHW VH SRFKDQ @RV DRV WH D? DGH
@ FHER@ HOSIP IHQWR \ WH VRIUH VRGR / XHIR
DIWHIDP RV HO HVSEUDJR \  SRU ¥Y®WP R HO
VRP DW

6RSD 8QD YH TXH WQIDP RV HOVRIUMR \H O
D® DGH DIXD \ VH GH\D FRFHU KDWI TXH DUDQTXH
D KHMU /XHIR W LQFRBBRLD @ SDVDWD
UHVHUYDGD \ XQD WDP VD GH KLIHLEEDEXHQD TXH O
GD IUVFXWD D @ VRSD 3LFDP RV HOSDQ HQ XQ
GEUMR \ VH ® D DGH VH YIHUM VRGR SDWD TXH
HP SDSH 6L HV QHFHVDUR \VH DS@WD FRQ XQD
FXFKDLD GH SD® SDWD TXH HQFIPD TXHGHQ
SDWVDV \ VRIUVR 6H GHD HSRVDU GXUDQWM

P LOXVRV

-

YRR $ @ VRED VH D* DGH KXHYR GXLR SLFDGR
FHER@MD SLFDGD VRP DWI SLFDGR\ SLP LHQWR
DWQ HQ @V DFHW GHRQYD @P uQ\ VDOV KDFH
IDOB \ D TXH@ VRSD WHQH VX VDOD® DGLGD
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3RQHU @ VRSD HQ XQ S@MVWR KRQGR R FD] XH® GH EDUR DFRP SD* DUD FRQ @V
GL HUHQWAV | UXVDV GH WP SRUDGD  DFHLWQDV DERU- DV SHSLQRV

0$5- $-(

0 DUGD FRQ YLQRV E@QFRV MYHQHV \ DILXVDGRV FRP R XQ P RVFDWOVHFR WSLFRV
GH @ FRP DUFD P D@JXH: D TXH LHDQDQ @ | LHVFXID GH @V KRUMA DV\ HTXLIELDQ
® LOWIQVGDG GHODNR  7DP EL«Q DUP RQL D FRQ XQD FHUYH] D DUMVDQDOVXDYH TXH
DSRU/MD XQ FRQWDSXQVR UHI UHVFDQWA DOFDLE FVIAU U/AMMEFR \  FROWQGHQWA GHOS @VR

2%6(59$8&21(6 (712*5%$)"$

( P SDQDGLADV GH EDVIVIDV WDGLFLRQD®V FRQRFLGDV VP El«Q FRQ HOQRP EWH GH
ERWRFRFR TXH QRV WDHQ HOUHFXHUGR GH GHORGRU D EDVIVD HQ FDVD GH QXHWUDV
DEXH@V 8 QD WDGLFLQ S1j DUH D GH SUQFLSIRV GH GLFIHP ELH GRQGH VH FHBIELD
XQD | LHWID SDUD HIDERWDU\  GHI XWIDU HWH H TXLVMVIR SLRGXFVR

o
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&RUMU\ IWHU @V SDVIVIDV HQ URGDNDV / \

HQ HOP IMP R DFHIWM IWHU HOSDQ HQ
WHEDQDGDV GH XQ GHGR GHSX«V ®RV
HVSEUDJRV \ SRU YOWP R @V
D® HQGLDV\ DNRV

3RQHP RV SDQ DMV  D® HQGLDV
DIDILEQ \ VDOHQ XQ WHFLSIHQW SDLD

P DNDUR

FRQVHI XLUXQD VDAD XQ SRFR @T XLGD

$3DGIP RV HQ XQD VDUKQ @ VDAD
FRQUHIXIGD XQD KRMD GH @XUHO \
FRUHILP RV GH VDO

+ HUYLP RV XQRV P LOXVRV VXDYHP HQWM
SDUD TXH @IXH @ VDOD 6LTXHGD P X\
HVSHVD ® D DGLLHP RV XQ SRTXWR GH
DIXD 1R VH GHEH VHWLUP X\ HVSHVD

SHWR VLEIHQ FDOHQWHA

...........
o

0
.
...........

EIHQ \ WMWWDUR KDWD

0LODJUR /uSH] *XWL&UUH] _
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3RQHP RV @V SDVDVDV HQ SRVIFIUQ GH P RQWI* D HVSRORUHDP RV FRQ SLP LHQVD

DGRUQDP RV FRQ HVSEUDJRV VHUYIP RV @ VDAOD ELHQ FDAHQWM \ GHFRWDP RV FRQ !
XQD WDP VD GH SHUHNOR LRP HLR :

0$5- $-( :
3RGUD P DUGDUWH P DWDYI@RVDP HOW FRQ XQ YIOR HVSXP RVR\ P £VVL® FRP HP RV
FRP R SOWR YQIFR SXHV VX DFIGH] D\ XGD D GHVFRP SRQHU @V JLDVDV GH HWH SMVRR
\ @V EXLEXNDV QP SIDQ HOSDMGDU SRU@® TXH WVH VRP D GH P DQHWD P £V I£FLO\
Q@HW &XDQGR HWH SOVR VH VRP D FRP R HOQWDQW XQ FDYD R XQ FKDP S£Q HV
LGHDO :

29%6(59$&21(6 (712*5$)"$ :
(Q RV SXHERV GH @ SLRYIQFID GH 0 £@JD KD\ YDURV QRP EUHV SDUD @P DUD HWH
SR FRPR VRQ PDMIR PDW@R SRW@MV (Q HO9DGH GH $EGDDW @
FRQRFHP RV FRP R D@ R GH HVSEUDJRV \ VH HDERLWD FRQ SLRGXFVRV GH @ | RQD
FRP R BV HVSEUDIRV WLIXHRV LHFRILGRV GHOFDP SR D® HQGLDV \ SDVVDV GH @
KXHUD SDQ GH SDQDGHUDV DUMMVDQDV \  SRU VXSXHWR DFHIVH GH RQYD YIUIHQ
H[ WD GH &V RQYDUHV GH QXHWURV FDP SRV 4

.
.
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e $NRV XQD FDEH D VRVBMD \ XQD FDEH D FUXGD

e 3P IHOW

e &DYR  XQGDGHV

o 3P HQWMQ GX®H XQD FXFKDLDGD SHTXH D

e KRWVGH®XWHO

e &KRU]JR

e 0 RUAM
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e $IXD

e 6DO
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3RQHU BV JDLEDQ] RV WHP RNDGRV GHVGH
® QRFKH DQWAURUHQ XQD R@D H[ SW<V FRQ
VXILFLHQWA DIXD \ D* DGLU XQ FKRUUVR GH
DFHMA GH RQYD @V SDUMV GHO FHWGR
HVSHFULFDGDV HQ @RV  LQJUHGLHQWAV
@P SIDV \ ELHQ @YDGDV @ SIP LHQW @RV
FOYRV HOSIP HQWMQ GX®H HOMXLHO @RV

/

DMV @ VDO HO SIP IHQWR SIFDGR HO

VRRP DA

SHTXH RV

/®IYDU @ R@ D HEX@FQ \ FXDQGR
FRP IHQFH D KHUWIU UHWDU @ HVSXP D
TXH VH IRWP D HQ @ VXSHULFIH \ FHUDU
SDWD FRFLODU D IXHIR P HGIR GXWDQWM

KRW

3DVDGR HWH IHP SR YHUMU HQ XQD RQD
QRLP DO D* DGLU HOFKRU]R \ @ P RUFLAD
HQ LRGDMV \ FRFIQDU XQRV P LOXVRV

P £V

...........
R

0
.
............

\' @ FHER@ HQ GDGWRV

-XDQD 6DQFKH] EQDH]D Y,
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6HYLU FDAHQWAV HQ XQ S@MVR KRQGR R FD] XH@® GH EDUR DFRP SD* DGRV GH XQ EXHQ
WR] R GH SDQ FDVAVR

0$5- $-(
/ RV FDA@RV P DUGDQ ELHQ FRQ YLORV VIQVRYV FRQ FXHWBR JHQHLRVRY VHFRV FRP R RV
DP ROQUMDGRY RARWRVRYV \ FHUYH] DV RVFXWDV\ IREXWRV
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6H WDVD GHO S@VWR HP E®P EWFR GH &DUDWDFD WBIFR GH @ «SRFD GH M@
P DVDQ] D XQD WDGLFLUQ SWRIXQGDP HQW DULDLIDGD HQ @ FXOXLD XLDODQGDX] D
' XUDQWA RV P HVHV IURV GHOLQYIHUQR @V |DP LODV VH WHXQDQ SDUD VDFUILFDU DO
FHUGR \ HDERWU XQD JWDQ YDUHGDG GH SWRGXPRV FEUQIFRV GHWIQDGRV DO i
FRQVXP R DQXDO (WM UWDOQR VR®R WQD XQD IXQFQ DIP HQDUD MQR TXH
VP El«Q FRQWIX D XQ LP SRUBQW HYHQUR VRFIDO\ FRP XQWDUR $@HGHGRU GH
HWH SWRFHVR VH JHQHWDEDQ P RP HQVRV GH FRQYLYHQFID FDQWRV SRSXMUHV
FXHQVRY WDQVP IMGRV RUD® HQWA \  HOIRUMGIFLP LHQVR GH @GRV @] RV |1DP LADUHV \

YHFLOD®V

.
.
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(Q XQD VDUAXQ KRQGD VH IUH @ FDVFDLD e
GHOQP pQ HQ DFHMM GH RQYD \ VH UHVUD
6H DSDID HO IXHIR \ VH D*DGH @
P DVDXIXYD \ HODNRQNRO DODFHLVIA FDOHQWM
\ VH GHW LQI XVIRQDU

0 H] FIDU® KDUQD FRQ @ VDO @ GIYDGXD
HQ SROR \ DDGWU HO WWR GH
LQJ UHGLHQWAV H[ FHSVR HOD] YFDUJ@V\ @
FDQHD LQFXIGR HO DFHMA GH R@YD
WP S@GR 7 DEDNDU KDWID FRQVHJ XLU XQD
P DVD\ GHNDUUHSRVDUDOP HQRV  KRUD

' HVSX«V VH KDFHQ ERQWDV SHTXH: DV VH
H[ MHQGHQ FRQ XQ LRGLAER GH FRFLQD SDLD
GHDUDV [lQMDV \ VH ®f GDQ IRWP D GH
@R

6H ITUHQ HQ HODFHMWA GH JLLDVRO KDWD

TXH HW¢Q GRWDGDV\ GHNDU HQI UDU
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o

0
.
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6H HP ERUL]DQ HQ D] ¥%FDU J@V \ FDQH® \ VH SWHVHQDQ HQ XQD IXHQWA GH
FHLEP LFD R P DGHWD DSLDGRV HQ IRWP D GH SILEP LGH \ GHFRWDGRV FRQ DNRQWRO R
LRGDNDV GH QDLDQND VHFD D® HQGLDV @P LQDGDV R XQD KRND GH P HQVD

0$5- $-(

/ RV DFVRV GH SHWIE RV P DUGDQ FRQ YIQRV GX®HV DQV YIQRV RRWRVRV \ WV
HVSHFIDGRV TXH WHDQDQ VX VDERU VH GHEHQ HYMDU EHELGDV VHFDV R P X\
DP DU DV TXH RSDTXHQ VX GXQRU

2%6(59$8&21(6 (712*5%$)"$

6H WDVD GHOS@VR HP E®P £WFR GH 7HED \ SURIXQGDP HQWA @JDGR D VX HQVRUQR \
HQ HOTXH VH Xl DQ LQJ UHGLHQWAV WDGLFLRQD®N GHOWMULVRUR FRP R HODFHIWMA GH
RQYD YLWIHQ H WD @RV FWIFRV \ HVSHFLDV WBLFDV GH @ GHO* XDGD®RUFH ( WH
GX®H HMERWGR HVSHFID® HOW HQ «SRFDV IHWAYDV FRPR @ 1DYIGDG \ @
6HP DQD 6DQVD UHI BIND HOVDEHU SRSX@U WDQVP IMGR HQWH JHQHWDFIRQHY HQ XQ
SDLVDMW DIUFRM SLIDUGH @ HFRQRP D\ M LGHQWGDG FX@XLDOGH @ ] RQD

.
.
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/D QRFKH DQWAV VH FRUD HO SDQ D

WHEDQDGDV [LQMBV \ VH SROH HQ XQD

IXHQWM KRQGD \ VH WRFD FRQ DIXD ~
FDOHQWA FRQ XQ SRFR GH VDO\ SIP HOWQ |
GX®H P RYIHQGR®R SDWD KXP HGHFHUR
VRGR SRU LJXDO 6H FXEWH @ | XHQWA FRQ
XQ SD* R\ VH GH\ HQ LHSRVR

$0GD WIXIHQW VH SRQH DFHIVA HQ XQ
SHWRO VH P DFKDFDQ GV DWRV \ \H
VRIUHQ D IXHWR P HGIR DOR VIQ @IDUD
GRWURV P XFKR 6H DSDUMQ @RV DRV \
VH KDFH @® P VWP R FRQ HOFKRU]JR \ @
SDQFHVD

(Q HOP LVP R DFHIM# VH HFKD HOSDQ\ WH
PXHYH MQ SDWU P HQAWDV VH YD
GRWQGR

&XDQGR HOSDQ HP SIH] D D VRADUMH HQ
P LJDV HV HOP RP HQWR SDWD D¢ DGLU QRV
DNRV FKRUJRV \ SDQFHVD \ VH WIXH -
P RYLHQGR VRGR KDWD TXH VH P H] F®IQ

VRGRV RV LQJ LHGLHQWAV $VRFLDFLpPQ GH OXMHUHYV 6HOHQH
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6H FRERFDQ HQ HOFHQWR GH XQ SMVR KRQGR R XQD FD] XHMD GH EDUR ELHQ VXHODV
\ FDQHQWAV \ VH GHFRLDQ FRQ BV WRSH] RQHV HOKXHYR IUVR @V SLP LHQVRV\ @
QDLDQWD VH FRERFDQ HQFLP D R D XQ @GR SDLD GDUFRQWDWH YLVXDO\ GH VDERU

MRYHQ GH FXHWBR P HGIR TXH HTXIIELD @ XQWRWVGDG GHOS@MVR \ SRWAQFID VXV

P DWFHV WAMFRV 7DP El«Q VH SXHGHQ DFRP SD*DU FRQ YIQRV GX®HV SDWD
FROWDWIU R LQFOXVR FRQ FHUYH] D DUMVDQDO VRWIGD TXH DWP RQIFH FRQ HO
FDUE FVWUWDGLFLRQDO. VDELRVR GH @V P LIDV :

0 $5- $-(
3RU VX VDERU LQWQVR JWDVR \ @HLDP HQW VDDMGR P DUGD ELHQ FRQ YIQR IQWR

'E/ 29%65(59%$8&21(6 (712*5%)"$

-’/ DVP LIDV HWEQ YIQFX@®GDV KIMMUFDP HQWA D RV NRUQDMBHLRY TXH R SUHSDUDEDQ
GXDQWA @ WHFRJLGD GH @ DFHIWXQD 8 QD FRP LGD HQHW «WFD \ | £FLOGH FRFLQDU DO
DLLH @EWH HQWH RAQYRV HQFLQDV TXHMIRV\ @V |RWP DFLRQHV NEUMFDV GHO
HQWRUQR FRP R @V GHOFHUFDQR 7RUFDOGH $ QUATXHLD VIP ERQ@ DQGR HVD FRQH[ luQ
DQFHWUDOHQWH JDVWUVRQRP D JHRIWDI D\ FXAXLD SRSX@MU
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6H WRFHDQ &RV HVSEUDIRV @RV SIP LHQWRV
\ GV DMV \ VH SRQHQ HQ XQD VDUAQ FRQ
XQ SRFR GH DFHMA D VRILHWU &XDQGR
HW¥Q FDWL IUVRV VH O®f D*DGHQ @V
VRP DWAV SIFDGVRV XQ SRFR GH VDO\ \H
WWALP LQD GH FRFLQDU

(Q RWD VDUAQ VH IUHQ @V SDVIVV \ @RV
FKRU]RV D FXDGLWDGIVRV SHTXHE RV \ WH
UHVHUYDQ HQ XQ S@MVR

3RURWR @GR VH SRQH D FDBIQWDU HQ XQ
FD]R DJXD FRQ VDO

6H WRFHD HOSDQ D WRFLVRV SHTXH RV HQ
XQD IXHQW KRQGD GH EDUR \ VH ®f YD
D® DGIHQGR HODJXD FDAHQWA FRQ @ VDO
VIQ TXH VH HP SDSH GHP DVIDGR

3RUYOWP R VH P H FO HOSDQ FRQ VRGRV
@RV LQJ UHGLHQWAV KDWID DKRUD FRFLQDGRV
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ODU D &KDPL]R &KDPL]R
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6H VIUYH @ VRSD HQ XQ SR KRQGR R FD] XH® GH EDUR SDWD TXH FRQUHUH HO |
FD®RU 3XHGH LU DFRP SD* DGD FRQ DFHWXQDV SDUAGDV XQ FKRUUVR GH DFHMA GH
RQYD FUXGR \ HQFLP D VH FRERFDQ KXHYRV | MRV R HVFDODGRV

0$5- $-(

0 DUGD P X\ ELHQ FRQ YLQRV E@QFRV MYHOHV \ [UHVFRV TXH UHDQDQ @V QRVDV
KHUEEFHDV GHOHVSEUDJR VIQ RSDFDUDV 7DP El«Q SXHGH DFRP SD® DUH FRQ XQ
QR R P DQ]DQIAD YLQRV JHQHLRVRV DQGDXFHV TXH DWP RQ DQ SHUHFVDP HQWA
FRQ @ LOWAIQVIGDG GHOS@MWR \ VX VRTXH GH DNR\ SDQ

2%6(59$&21(6 (712*5%$)"$

8 Q SOVR HP E®P £VWFR TXH HQFDUQD @ FRQH] LtQ SLRIXQGD HQWH @ FRFLQD GRFDO\
HOVMULVRUR \ D TXH WDGLFIRQD® HQW VH HIERWGD FRQ HVSEUDIRV VIOYHWUHV
WHFRGIVDGRY HQ @V P ROWAV TXH WRGHDQ HO SDWDMi GHO' HVILMGHLR GH @V
* DMDQHV 6X VDERU WURVWR \ DXWQWFR KDE® GH XQD WHUD UFD HQ
ELRGLYHUMGDG GRQGH @ FRFLOD QDFH GHOSDLVDMI \ GH @ YLGD UXLDO
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7RUMAMDV GH SDQ WDADGR \ KXHYR
DAU HOSDQ \ DIWHIDU ®RV KXHYRV HO
SHUIHMD\ HODMR SLFDGIVR P H] FOU SDLD
@V VRUADMDYV \ @V [WHU HQ DFHIWM
FDOHQWA 6H DSDUMQ\ VH LHVHUYDQ

3LSHR &RFHU @V DBFDFKRIDV GHVSX«V @V
KDEDV\ @RV JXIVDQWAV\ SRUYOWP R @V
®IFKXJ DV GH RUHNDV GH EXULR SLFDGDV\ HO
@XWHO VDGLP HQVIDU

) LHLU XQ WR] R GH SDQ MQVR FRQ @RV DRV
\ @V D® HQGLDV FRQ SIHO\ P DFKDFDUHQ
XQ PRUMWR FRQ FRPIQR \ SIP HOWQ
GX®H 6H GHW WHSRVDU \ VH ®f D* DGH
DIXD SDWD TXH VH GLVXHQOD P HWU HQ @

R@

6H VRIUH FHER@ SIFDGD \ @ DJWHIDP RV
D ®R@M GHVSX«V VH D DGH HOP DNDGR DO
JXIVR
" HWDP RV FRFHU GXLDQWA GLH] P LOXVRV

4 N

SRU Y0P R @V VRUAMDV

) LDQFIMFD 0 LIXHOBDP TH] \ $QD5RNDV23 D \_ Y

.........
o

.............................................................................................................................................
.

(03/$7$' 2
6H VIUYH FR&RFDQGR HQ HOS@MVR XQD KRND GH BFKXJ D GH RUHNDV GH EXUD\ VREWH @
PWPD u VRUMDVDV

0$5- $-(

(WH S@VR P DUGD SHUHFVDP HQW FRQ XQ YIQR GX®H GH @V 6LHUDV GH 0 £@JID
TXH FRQUWDWID GH P DQHLD GHOFLRVD FRQ @ | ULHVFXLD GH @V KDEDV\ @RV JXLVDQWAV
7DP El«Q SXHGH DFRP SD* DUH FRQ XQD FHUYH|D @IHWD TXH UHVDOM @ W[ WLD
FUXNHQW GHOSDQ \ @V D® HQGLDV R FRQ XQ YIQR E@QFR DIXVDGR TXH SRWAQFLD
@V QRVDV KHLED®V \ | UHVFDV GHOS@VR

29%6(59$&21(6 (712*5$)"$
(OS@WR P £V HP EGPP £VIFR GH &DVDWDERQH® FX\ D FHBIEWDFLLQ VH GHWIFD HQ HO

~— \WDGLFIRQDO D GHO3LSHR D FRP LHQ] RV GH DEUO ( @ERWGR SUHI HUHQWAP HQWA HQ
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SUP DYHLD FRQ SLRGXFVRV GH WP SRUDGD HSUHVHQVD @ XQLuQ HOWH JDWURQRP D
\ HQWRWQR LHI GINDQGR @ LGHQWGEDG GRFDO. @ WHDFLUQ FRQ @V KXHUMDV HQ EDQFDBN
GH WDYHUAQRV FD@] RV DVHQVDGDV VREUH VIHUDV DUFLE@RVDV UFDV HQ P LOHWDGNV TXH
FDUDFWAU] DQ @ ] RQD
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